Diane Swonk: What's Next for the Markets? - CBS News

e CBSNews.cem o oS o o e o e e o e
L] ] [ ] ] [ ] ] ] ] ]
Mearkets Investing Tech Leadership Small Business Saving Spending Retirement
Dow 15072.58 IS&P 500 1690.5 INasdag 3807.75 Wilshire
+76.10 +0.51% +11.84 +0.71% +33.41 +0.89% +123.52
By
S.L. Mintz /
MoneyWatch/ August 6, 2009, 3:00 AM
: !
Diane Swonk: What's Next for the Markets?
® Shares®  Tweets%  Stumble®  Enfail Moré +

Comment

Diane Swonk

Today's cautious optimism sure beats the despair that

gripped the stock market a few months ago, says chief economist Diane Swonk of
Mesirow Financial. In her view, the markets reached a turning point in the

second quarter, or one is imminent in the third quarter, driven more by the
tapering off of bad news than the arrival of good news. But net job creation

won't revive before December or January, "if we're

lucky."

Swonk has a front-row seat on the nation’s

economy, sitting on several advisory committees to the Federal Reserve Board,
its regional banks, and the Council of Economic Advisers for the White House.
Most recently, she was reappointed to serve on the Congressional Budget Office’s
panel of economic advisers, and Swonk is also past president of the National
Association for Business Economics (NABE), a title that Federal Reserve
Chairman Alan Greenspan and several other Federal Reserve presidents have also
held.

Here she discusses whether she thinks the market’s
recent rally is sustainable, which market sectors look good and which don’t,
and what could derail a recovery.
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The markets are now about 50 percent off their lows. What do you think is

going on?

It’s a sign investor sentiment has shifted. We’ve

moved from an Armageddon sentiment to a little bit more of a Pollyanna
sentiment. I’d like to see something in between. But the trend is in

the right direction overall. You’re seeing some buoyancy in investor
confidence relative to consumer confidence, versus a very bleak picture just
five months ago.

What’s fueling improved sentiment?

Partly corporate profits that have surprised us on the

upside while losses have not been as bad as expected. But also, for the first
time in nine months firms are giving guidance on the future. At last they can
see a horizon out there. The idea we have a future has really lifted investor
confidence, perhaps a little more than it should given the fragile nature of
recovery.

We still have a lot of headwinds to get through, though.

Commercial real estate is still collapsing. The employment situation is far
from healed. Job losses are abating, but we’re not creating jobs yet.
When you put all of those things together, I think we’re a little

overly jubilant in the markets right now.

Recent housing data show rising demand. That sounds like a good sign for

the economy, no?

“Good” is the wrong word for that
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sector. I'm feeling less bad. We’re coming from housing

starts almost at zero, so there was nowhere to go but up. From such a level
momentum is important, but builders are running at 20 to 25 percent of their
capacity at the peak of the boom. So some will still have a lot of trouble.

Are there any market sectors you like near term?

There is a lot of potential in the U.S. financial sector.

Let’s face it, big banks have lost all their competition. Rivals in

the so-called “shadow banking system” have failed or joined

the formal banking system, subject to the same lending rules and restrictions. During
the housing boom, near-zero interest rate spreads did not compensate banks for

risk. But now that spreads have widened again, banks are the only game in town

and well positioned to make more money. Unfortunately, they may make money by
being a little tighter on their lending standards. That could make it tougher

for any consumer to get a loan.

What about longer term?

Looking even further ahead, who’s going to

benefit from the recovery? We’re going to resume a fairly strong

export market, now that a weak dollar has made us more competitive.
Infrastructure investments in the developing world should benefit companies in
the construction industry. Also, agricultural equipment companies, who are
strong exporters, took a hit. Now they’re well positioned as the

global economy recovers, not only to compete with rivals but also to increase
their share of likely infrastructure investment in the U.S. and abroad.

How about the technology sector?

Technology has already begun to turn around worldwide. The

only place we’re not seeing any notebook computers or chips bought

right now is in the Ukraine and parts of former Eastern Bloc countries hit hard
by oil prices and loss of support from Russia.

We’re also about to enter the next phase of

technological revolution that will really leverage knowledge and smart
technology. So technology is at play, and this time there are a lot more real
winners than false winners that came out of the Internet bubble. Real winners
not only generate revenues, they also earn profits. In the Internet bubble we
had a lot of companies with revenues but no profits. At the end of the day,
that does not get you anywhere.

What’s on the horizon that could potentially derail a recovery?

Another round of credit tightening. We’re not
out of the woods yet. We have a lot of community banks that are going to suffer
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through write-offs related to higher unemployment and higher bankruptcy rates.
Also, European banks have not taken all their losses, and they are in much
worse shape than U.S. banks. If they falter, it could stunt recovery in Europe,
which is a prime market for U.S. exports.

More on MoneyWatch:

Jim Paulsen: Keep Buying Stocks
David Winters: We're Not Out of the Woods Yet

Charles Farrell: How to React to Conflicting Forecasts
Jill Schlesinger: Wall Street's Dirty Secret

Larry Swedroe: Don't Listen to Any Forecasts (Even Ours)

© 2009 CBS Interactive Inc.. All Rights Reserved.

® Shares®  Tweets®¥ Stumble®  Enfall
Comment

Around the Web

3 Ways Guys Can Drop 20lbs. e 3 3 Super Foods That Burn Fat
Quickly ”&@ > Like A Furnace
Hot-Topix SSW:=  Perfect Living

Experts Select The Best Credit
Cards ...

Next Advisor

Popular on MoneyWatch

e 10 cheapest places to live in the U.S. Find out where Americans pay the least for housing. groceries. entertainment. gasoline and more

e 5 things never to put on a credit card Of all purchases financed with credit cards. here are five to avoid

http://www.cbsnews.com/8301-505123_162-51329134/diane-swonk-whats-next-for-the-markets/

[ ]
More +

10/6/13 4:01 PM

Cheapest Places to Live in the
World

The Allegiant

What's this?

Page 4 of 8


http://moneywatch.bnet.com/economic-news/article/james-paulsen-keep-buying-stocks/332493/
http://moneywatch.bnet.com/economic-news/article/david-winters-stock-market-isnt-out-of-the-woods-yet/332834/
http://moneywatch.bnet.com/retirement-planning/blog/retirement-roadmap/how-to-react-to-conflicting-market-forecasts/1936/
http://moneywatch.bnet.com/economic-news/blog/financial-decoder/wall-streets-dirty-secret-nobody-really-knows/605/
http://moneywatch.bnet.com/investing/blog/wise-investing/why-you-should-listen-to-economic-forecasts-with-caution/783/
http://www.cbsnews.com/8334-505144_162-57574158/10-cheapest-places-to-live-in-the-u.s/
http://www.cbsnews.com/8334-505144_162-57574158/10-cheapest-places-to-live-in-the-u.s/
http://www.cbsnews.com/8334-505145_162-57576343/5-things-never-to-put-on-a-credit-card/
http://www.cbsnews.com/8334-505145_162-57576343/5-things-never-to-put-on-a-credit-card/
http://www.cbsnews.com/8301-505123_162-51329134/diane-swonk-whats-next-for-the-markets/#postComments
mailto:?subject=Your%20friend%20has%20shared%20a%20CBSNews%20link%20with%20you&body=Diane%20Swonk%3A%20What's%20Next%20for%20the%20Markets%3F%0Dhttp%3A%2F%2Fwww.cbsnews.com%2F8301-505123_162-51329134%2Fdiane-swonk-whats-next-for-the-markets%2F
http://www.hot-topix.com/hunterfitness-nr.php
http://perfectliving.com/weight-loss-super-foods-that-burn-fat-like-a-furnace?src=nr&oq=super+foods&net=ron&query=&ad=diet&utm_source=nrelate
http://theallegiant.com/cheapest-places-to-live-in-the-world/
http://www.nextadvisor.com/credit_cards/index.php?kw=nrelccbest1+%5Bdomain%5D
http://www.cbsnews.com/8334-505144_162-57574158/10-cheapest-places-to-live-in-the-u.s/
http://www.cbsnews.com/8334-505145_162-57576343/5-things-never-to-put-on-a-credit-card/

Diane Swonk: What's Next for the Markets? - CBS News 10/6/13 4:01 PM

F

e Reverse cell phone lookup service is free and simple
'_—p—p—p__

e (Obamacare: What it can -- and can't -- do for you

e Top 10 professional life coaching myths
'__p_p—g_y__

e 4 Things Not to Buy at Costco

e Tesla stock drops following flaming Model S video Play Video
'_—p—g_g—_ Llay video

e Social Security offices to be impacted by government shutdown

| &

e Don't count Apple out -- yet

e Top 10 most expensive homes in America

Add a Comment

Submit Comment
The posting of advertisements, profanity, or personal attacks is prohibited. By using this Web site you agree to accept our Terms of Service.
Click here to read the Rules of Engagement.

Scroll Left Scroll Right
Most Popular

. O 1 SEALSs abort mission to

capture al-Shabab leader
39633 views

http://www.cbsnews.com/8301-505123_162-51329134/diane-swonk-whats-next-for-the-markets/ Page 5 of 8


http://www.cbsnews.com/8301-202_162-57606218/navy-seals-abort-mission-to-capture-al-shabab-leader-in-somalia/
http://www.cbsnews.com/8301-505143_162-28648080/reverse-cell-phone-lookup-service-is-free-and-simple/
http://www.cbsnews.com/8301-505145_162-57605284/obamacare-what-it-can-and-cant-do-for-you/
http://www.cbsnews.com/8301-505125_162-57345386/top-10-professional-life-coaching-myths/
http://www.cbsnews.com/8301-505125_162-51484580/4-things-never-to-buy-at-costco/
http://www.cbsnews.com/video/watch/?id=50156403n
http://www.cbsnews.com/video/watch/?id=50156403n
http://www.cbsnews.com/8301-505146_162-57605457/social-security-offices-to-be-impacted-by-government-shutdown/
http://www.cbsnews.com/8301-505125_162-57603313/dont-count-apple-out-yet/
http://www.cbsnews.com/8301-505145_162-57596637/top-10-most-expensive-homes-in-america/
http://www.cbsinteractive.com/info/tou
http://www.cbsnews.com/stories/2005/10/20/utility/main959709.shtml
http://www.cbsnews.com/8301-505143_162-28648080/reverse-cell-phone-lookup-service-is-free-and-simple/
http://www.cbsnews.com/8301-505145_162-57605284/obamacare-what-it-can-and-cant-do-for-you/
http://www.cbsnews.com/8301-505125_162-57345386/top-10-professional-life-coaching-myths/
http://www.cbsnews.com/8301-505125_162-51484580/4-things-never-to-buy-at-costco/
http://www.cbsnews.com/video/watch/?id=50156403n
http://www.cbsnews.com/8301-505146_162-57605457/social-security-offices-to-be-impacted-by-government-shutdown/
http://www.cbsnews.com/8301-505125_162-57603313/dont-count-apple-out-yet/
http://www.cbsnews.com/8301-505145_162-57596637/top-10-most-expensive-homes-in-america/
http://www.cbsnews.com/video/watch/?id=50156481n

Diane Swonk: What's Next for the Markets? - CBS News 10/6/13 4:01 PM

. I; 2 Cruz urges GOP to use dibt

changes

15341 views

play Video

O 3 Report: Chicken nugget T ime Lapse: Monolation

aren't made out of onIv
"meat"
12376 vzews

Norwegian Cruise Line®
O 4 The vast reach of the N¢ www.NCL.com/Getaway

Holocaust Be One Of The First Ever To Sail On
12342 views Norwegian Getaway®! Book Now.

05 Multiple cops took part i
ride leading to road-rage
incident 10 Stocks to Hold Forever
11622 views
VA Home Loans - $0 Down

\sumer Reports Website

just "meat" but blood
vessels, nerve cells
741 shares

New York road-rage
incident: Three NYPD cops
took part in motorcycle ride

678 shares

U ﬁ\ Janis Joplin
5

404 shares

Your friendly neighborhood
debt collector

331 shares

Scroll Left Scroll Right

http://www.cbsnews.com/8301-505123_162-51329134/diane-swonk-whats-next-for-the-markets/ Page 6 of 8


http://www.cbsnews.com/8301-250_162-57606227/cruz-urges-gop-to-use-debt-ceiling-fight-for-obamacare-changes/
http://www.cbsnews.com/8301-204_162-57606118/report-chicken-nuggets-not-just-meat-but-blood-vessels-nerve-cells/
http://www.cbsnews.com/8301-3445_162-57606128/the-vast-reach-of-the-nazi-holocaust/
http://www.cbsnews.com/8301-33816_162-57606195/new-york-road-rage-incident-three-nypd-cops-took-part-in-motorcycle-ride/
http://www.cbsnews.com/8301-3445_162-57606128/the-vast-reach-of-the-nazi-holocaust/
http://www.cbsnews.com/8301-3445_162-57606128/the-vast-reach-of-the-nazi-holocaust/
http://www.cbsnews.com/8301-204_162-57606118/report-chicken-nuggets-not-just-meat-but-blood-vessels-nerve-cells/
http://www.cbsnews.com/8301-204_162-57606118/report-chicken-nuggets-not-just-meat-but-blood-vessels-nerve-cells/
http://www.cbsnews.com/8301-33816_162-57606195/new-york-road-rage-incident-three-nypd-cops-took-part-in-motorcycle-ride/
http://www.cbsnews.com/8301-33816_162-57606195/new-york-road-rage-incident-three-nypd-cops-took-part-in-motorcycle-ride/
http://www.cbsnews.com/2300-500142_162-10018497.html
http://www.cbsnews.com/2300-500142_162-10018497.html
http://www.cbsnews.com/video/watch/?id=50156556n
http://www.cbsnews.com/video/watch/?id=50156556n
http://www.cbsnews.com/video/watch/?id=50156481n
http://www.cbsnews.com/video/watch/?id=50156481n
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CtvAUisFRUp2nEKLQ0AGCxIDgB8q70_kDgsKzlVzAjbcBEAEguJaVJCgEUNvjiNX8_____wFgyZbwirSk2A-gAZr-_OYDyAEBqAMByAPTBKoErgFP0FcObG21-szc3BgFxeaF6Jl21QLwCvRL2VTgpqx73ZweSNEE04mKwSayuiXRWG45iXFAQ3nXlG2cOQegjvJ0Vs8fSoOX9uW2ch90XhGzPN2-mZv2Yhqpr0NR-cFyEhcdFwzvaaNfG5s1cyFsQoIS-e-tBISAcdoYCWnOw5QxnkSD2Efvf-AUiToJLH5wxht_IO3mtqCzrJ0vYY1g1Kvz5CYRI0C5SETJ9Zk8mHWAB86Bgxk&num=2&sig=AOD64_0J-v8xPojgzNFy3gRRZREr_5lPGg&client=ca-pub-3015538794163384&adurl=http://www.getaway.ncl.com/
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CtvAUisFRUp2nEKLQ0AGCxIDgB8q70_kDgsKzlVzAjbcBEAEguJaVJCgEUNvjiNX8_____wFgyZbwirSk2A-gAZr-_OYDyAEBqAMByAPTBKoErgFP0FcObG21-szc3BgFxeaF6Jl21QLwCvRL2VTgpqx73ZweSNEE04mKwSayuiXRWG45iXFAQ3nXlG2cOQegjvJ0Vs8fSoOX9uW2ch90XhGzPN2-mZv2Yhqpr0NR-cFyEhcdFwzvaaNfG5s1cyFsQoIS-e-tBISAcdoYCWnOw5QxnkSD2Efvf-AUiToJLH5wxht_IO3mtqCzrJ0vYY1g1Kvz5CYRI0C5SETJ9Zk8mHWAB86Bgxk&num=2&sig=AOD64_0J-v8xPojgzNFy3gRRZREr_5lPGg&client=ca-pub-3015538794163384&adurl=http://www.getaway.ncl.com/
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CtvAUisFRUp2nEKLQ0AGCxIDgB8q70_kDgsKzlVzAjbcBEAEguJaVJCgEUNvjiNX8_____wFgyZbwirSk2A-gAZr-_OYDyAEBqAMByAPTBKoErgFP0FcObG21-szc3BgFxeaF6Jl21QLwCvRL2VTgpqx73ZweSNEE04mKwSayuiXRWG45iXFAQ3nXlG2cOQegjvJ0Vs8fSoOX9uW2ch90XhGzPN2-mZv2Yhqpr0NR-cFyEhcdFwzvaaNfG5s1cyFsQoIS-e-tBISAcdoYCWnOw5QxnkSD2Efvf-AUiToJLH5wxht_IO3mtqCzrJ0vYY1g1Kvz5CYRI0C5SETJ9Zk8mHWAB86Bgxk&num=2&sig=AOD64_0J-v8xPojgzNFy3gRRZREr_5lPGg&client=ca-pub-3015538794163384&adurl=http://www.getaway.ncl.com/
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CHIwVisFRUp2nEKLQ0AGCxIDgB8SdqaMD5MDl1EmowpqlTxACILiWlSQoBFCXg4agAmDJlvCKtKTYD6ABzNy32QPIAQGoAwHIA9MEqgSxAU_QF1c9bbb6zNzcGAXF5oXomXbVAvAK9EvZVOCmrHvdnB5I0QTTiYrBJrK6JdFYbjmJcUBDedeUbZw5B6CO8nRWzx9Kg5f25bZyH3ReEbM83b6Zm_ZiGqmvQ1H5wXISFx0XDO9po18bmzVzIWxCghL5760EhIBx2hgJac7DlDGeRIPYR5d84ByJ0XmTrBUXMIor6RO9hEavvNpijJX2KwbGx-QgIXFMReH3MANjuS5FzIAHnKPIJg&num=1&sig=AOD64_1q_KkhPx4l7waMPpZ6OOzXMe9WCQ&client=ca-pub-3015538794163384&adurl=http://web.streetauthority.com/land/sad/forever/land.asp%3Fref%3Dgaw
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CgjBJisFRUp2nEKLQ0AGCxIDgB6zvvucD_Om57nCowpqlTxADILiWlSQoBFDE-oPu_v____8BYMmW8Iq0pNgPoAGUm_HpA8gBAagDAcgD0wSqBLQBT9BXf2lttPrM3NwYBcXmheiZdtUC8Ar0S9lU4Kase92cHkjRBNOJisEmsrol0VhuOYlxQEN515RtnDkHoI7ydFbPH0qDl_bltnIfdF4Rszzdvpmb9mIaqa9DUfnBchIXHRcM72mjXxubNXMhbEKCEvnvrQSEgHHaGAlpzsOUMZ5Eg9hHl3zgXInZcZNBTcf__rTM5raAs6SYL2GtYPUq8-RHEQLAhE8kKfMxK2FsfOAfIJQugAfU5I4W&num=3&sig=AOD64_1bNyKeSnpbIRTrXC-AGFPdpr2x6Q&client=ca-pub-3015538794163384&adurl=http://www.veteransunited.com/welcome-pages/va-loan-purchase-intro%3Fsrc%3Dadwct%26adg%3Dtext
http://googleads.g.doubleclick.net/aclk?sa=l&ai=Cgh7FisFRUp2nEKLQ0AGCxIDgB8S52fQDxOD19EqQ7-anUBAEILiWlSQoBFCKi723B2DJlvCKtKTYD6AB1IDL_APIAQGoAwHIA9MEqgSxAU_QR2QEbbP6zNzcGAXF5oXomXbVAvAK9EvZVOCmrHvdnB5I0QTTiYrBJrK6JdFYbjmJcUBDedeUbZw5B6CO8nRWzx9Kg5f25bZyH3ReEbM83b6Zm_ZiGqmvQ1H5wXISFx0XDO9po18bmzVzIWxCghL5760EhIBx2hgJac7DlDGeRIPYR5d84ByJ0XmTtBtvN4or6RO9hEavvNpijJX2KwbGx-QgIXFMReH3MANj_Uky74AHlP-0Aw&num=4&sig=AOD64_0mRUyIzETaoz_IUyY3Bk9iz3ycjA&client=ca-pub-3015538794163384&adurl=http://web.consumerreports.org/test/SEM/version8.htm%3FEXTKEY%3DSA9MBBD
http://www.cbsnews.com/8301-3445_162-57606128/the-vast-reach-of-the-nazi-holocaust/
http://www.cbsnews.com/8301-204_162-57606118/report-chicken-nuggets-not-just-meat-but-blood-vessels-nerve-cells/
http://www.cbsnews.com/8301-33816_162-57606195/new-york-road-rage-incident-three-nypd-cops-took-part-in-motorcycle-ride/
http://www.cbsnews.com/2300-500142_162-10018497.html
http://www.cbsnews.com/video/watch/?id=50156556n

Diane Swonk: What's Next for the Markets? - CBS News

Corn mazes

Most Discussed

984

237

205

273

520

House approves back pa

for furloughed workers as
shutdown continues

Family: Injured biker in SUV
assault a devoted dad

Cruz urges GOP to use debt
ceiling fight for Obamacare
changes

Miriam Carey, identified
Capitol Hill car chase driver,
was taken for mental-health
evaluation

Shutdown negotiations:
What's the end game?

CBSNews.com

Site Map
Video Site Map
Help

Contact Us
CBS Bios
Careers

Internships

WILL

QJEFF CHIESA
_ A 'BAIL OUT
=y OBAMA’S

" ANTI-GUN
_ AGENDA?

CLICK HERE TO FIND OUT

N\ -
CBS Interactive Follow Us
Privacy Policy Facebook
Terms of Use Twitter
Mobile User Agreement RSS
About CBS Email Newsletters
Advertise YouTube
Closed Captioning CBS Mobile

CBS Radio News

http://www.cbsnews.com/8301-505123_162-51329134/diane-swonk-whats-next-for-the-markets/

10/6/13 4:01 PM

CBS News

Copyright © 2013 CBS Interactive Inc.
All rights reserved.

Page 7 of 8


http://www.cbsnews.com/8301-250_162-57606174/house-approves-back-pay-for-furloughed-workers-as-shutdown-continues/
http://www.cbsnews.com/8301-250_162-57606174/house-approves-back-pay-for-furloughed-workers-as-shutdown-continues/
http://www.cbsnews.com/8301-201_162-57606182/family-injured-biker-in-suv-assault-a-devoted-dad/
http://www.cbsnews.com/8301-201_162-57606182/family-injured-biker-in-suv-assault-a-devoted-dad/
http://www.cbsnews.com/8301-250_162-57606227/cruz-urges-gop-to-use-debt-ceiling-fight-for-obamacare-changes/
http://www.cbsnews.com/8301-250_162-57606227/cruz-urges-gop-to-use-debt-ceiling-fight-for-obamacare-changes/
http://www.cbsnews.com/8301-201_162-57606111/miriam-carey-identified-capitol-hill-car-chase-driver-was-taken-for-mental-health-evaluation/
http://www.cbsnews.com/8301-201_162-57606111/miriam-carey-identified-capitol-hill-car-chase-driver-was-taken-for-mental-health-evaluation/
http://www.cbsnews.com/8301-250_162-57606152/shutdown-negotiations-whats-the-end-game/
http://www.cbsnews.com/8301-250_162-57606152/shutdown-negotiations-whats-the-end-game/
http://googleads.g.doubleclick.net/aclk?sa=l&ai=Cc_vQi8FRUvSZHZLV0AHui4CICubZ9-QD7veqkG-a9bKwBRABIMyRriJQ9fqRqgVgyZbwirSk2A-gAcTd1ugDyAEC4AIAqAMBqgS8AU_QdXhNB4KQnaoYu2IQcP8yAPMoOeeXuHSwXu49lqKEOh_KS40UDP_K9v8S-WtIopkFqRuGWQ0_dpnWsEDc5Kw75Owq_KbXqFa1NJdqu34oBQL8RdNezoXShFM1yJfwMPlw31vtqf4jyulPkBfBKAf8b2txFm0twIs7eEQrrrYj-r7whMGoi0Qbpe5IWdJwfnL_s7x6nWjqQFUTygs1G986TGzcbVbHtt_mtd-3CORPAnKAK3emvFROTcmP4AQBoAYCgAekoqkX&num=1&sig=AOD64_2Rl6T7TRVcPKE6kVvypIfbUaS5Cg&client=ca-pub-1991679624331369&adurl=http://www.nagr.org/2013/jeff-chiesag.aspx%3Fpid%3DNJa
http://www.cbsnews.com/2300-3445_162-10018463.html
http://www.cbsnews.com/2300-3445_162-10018463.html
http://www.cbsnews.com/stories/2005/12/08/utility/main1108861.shtml
http://www.cbsnews.com/stories/2006/03/31/utility/main1459753.shtml
https://cbsi.secure.force.com/CBSi/knowledgehome
http://www.cbsnews.com/htdocs/feedback/fb_news_form.shtml
http://www.cbsnews.com/stories/2002/10/17/utility/main525997.shtml
http://www.cbsnews.com/Careers
http://www.cbsnews.com/stories/2004/04/26/broadcasts/main613839.shtml
http://legalterms.cbsinteractive.com/privacy
http://legalterms.cbsinteractive.com/terms-of-use
http://legalterms.cbsinteractive.com/eula/
http://www.cbscorporation.com/
http://www.cbsinteractive.com/advertise/
http://cbsimedia.cbs.com/captioning/info.html
https://www.facebook.com/CBSNews
http://twitter.com/#!/CBSNews
http://www.cbsnews.com/stories/2005/01/12/utility/main666437.shtml?tag=contentMain;contentAux
http://www.cbsnews.com/8721-4_162-0.html
http://www.youtube.com/user/CBSNewsOnline
http://wap.cbsnews.com/
http://www.cbsnews.com/2718-18565_162-1663/cbs-radio-news/
http://www.cbsnews.com/

Diane Swonk: What's Next for the Markets? - CBS News 10/6/13 4:01 PM

Development Programs CBS Local

http://www.cbsnews.com/8301-505123_162-51329134/diane-swonk-whats-next-for-the-markets/ Page 8 of 8


http://www.cbsnews.com/stories/2004/08/03/broadcasts/main633770.shtml
http://www.cbsnews.com/2718-18565_162-1672.html

